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INDEPENDENT AUDITOR’S REPORT

To the Members of
PRIME FRESH RETAIL (1) PRIVATE LIMITED
(a wholly owned subsidiary of Prime Fresh Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of PRIME FRESH RETAIL () PRIVATE LIMITED (“the
Company”), (a wholly owned subsidiary of Prime Fresh Limited), which comprise the balance sheet
as at 31st March 2026, and the statement of profit and loss, and statement of cash flows for the
year then ended, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information [hereinafter referred to as “the Financial
Statements”].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fuffiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor's Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern_basis of
B ASS,\
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accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
«Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




(h)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

Since the Company’s turnover as per last audited Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017,

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

C. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. i. The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

i The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

i Based on such audit procedures which we have considered re\as&nap\le and
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appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

e The company has not declared or paid any dividend during the year is in
accordance with section 123 of the Companies Act 2013", Hence clause not
applicable.

For, FC N & ASSOCIATES
Chartered Accountants »
FRN: 145513 & Asso,,
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(Refo:arred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of PRIME FRESH RETAIL (I) PRIVATE LIMITED of
even date)

On the basis of the information and explanation given to us during the course of our audit, we
report that:

1.
A.
a. The company does not have any Property, Plant and Equipment hence
nothing to be disclosed.
b. The company is not having any intangible assets hence this clause is not
applicable.
B. The company does not have any Property, Plant and Equipment hence physical
verification of Property, Plant and Equipment is not required hence this clause is
not applicable.

C. The company does not have any immovable properties hence Clause not
applicable.

D. The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year hence clause not
applicable.

E. The company do not hold any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder hence clause not

applicable.

ii.

A. The physical verification of inventory has been conducted at reasonable intervals
by the management and, in the opinion of the auditor, the coverage and procedure
of such verification by the management is appropriate. No discrepancies has been
noticed by the auditor and have been properly dealt with in the books of account.

B. During the year under the review, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets; hence clause not applicable.

{ii.  During the year under the review the company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.

A. During the year the company has not provided loans or provided advances in the
nature of loans, or guaranteed, or provided security to any other entity.

a. During the year the company has not provided loans or provided advances in
the nature of loans, or guaranteed, or provided security to parties.




iv.

vi.

Vil.

viil.

iX.

b. The aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security to
parties Rs. NIL.

B. The investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest.

C. In respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has not been stipulated and the repayments or
receipts are regular. During the year, the company has no loans and advances.

D. No amount is overdue for more than ninety days hence clause not applicable.

E. No loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the over dues of
existing loans given to the same parties.

F. The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In respect of loans, investments, guarantees, and security, the provisions of sections 185
and 186 of the Companies Act have been complied with. During the year, there is no
loans, investments, guarantees, and security.

The company has not accepted any deposit during the year hence clause not applicable.

Maintenance of cost records has not been specified for the company by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013. Hence
clause not applicable.

A. The company is regular in depositing undisputed statutory dues including taxes
and any other statutory dues to the appropriate authorities

B. The statutory dues referred to in sub-clause (a) are not disputed on part of
company.

There is no transaction which is not recorded in the books of account and which have
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) on part of company.

A. The company hasn’t made any default in repayment of loans or other borrowings
or in the payment of interest to a financial institution, bank, Government or dues

to debenture holders. 2 Ass




Xil.

xiil.

Xiv.

XV.

XVI.

X1,

a

M O

A.
1.
C

The company has not been declared as a wilful defaulter by any bank or financial
institution or other lender.

The term loans were fully applied for the purpose for which the loans were
obtained, if any.

No funds raised on short term basis have been utilized for long term purposes.
The company has taken funds from Prime Fresh Limited on account of or to
meet the obligations and repaid in the current financial year as follows:-

Nature of such Transactions Amount
Unsecured Loan Taken 700000
Unsecured Loan Repaid 738010

The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year hence clause not
applicable.

During the year, the Company has not issued any further equity shares.

We have neither noticed nor have any information of reporting of any fraud by the
company or any fraud on the company.

No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

No whistle-blower complaints has been received during the year by the company.

The Company is not a Nidhi Company hence clause not applicable.
The Company is not a Nidhi Company hence clause not applicable.
The Company is not a Nidhi Company hence clause not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act and the details have been disclosed in the financial statements, etc., as
required by the applicable Indian Accounting Standards.

The company has an adequate internal system commensurate with the size and
nature of its business.
The company is not required to have an internal audit system. Hence clause not

applicable.

The company hasn’t entered into any non-cash transactions as referred to in section 192
of Companies Act with directors or persons connected with him.




A. The company is not required to be registered under section 451A of RBI Act,
1934. Hence clause not applicable.

B. The company is not a Non-Banking Financial or Housing Finance Company
hence Clause is not applicable.

C. The company is exempted or unregistered CIC, and it continues to fulfil such
criteria.

D. The Group has only one CIC as part of the Group.

xvii.  The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

xviii. CA Ajit C Shah (Proprietor of Ajit Shah & Associates) having membership number
031566 and Firm Reg number 115450W, a statutory auditor has been resigned from the
post of statutory auditor of the company during the year, and outgoing auditors has not
raised any issues, objections or concerns.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit
report and company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

XX,
A. There has been no ongoing projects run by company during the year, hence clause
is not applicable.

B. No amount remaining unspent under sub-section (5) of section 135 of the
Companies Act, pursuant to any ongoing project, has been transferred to special

account in compliance with the provision of sub-section (6) of section 135 of the
said Act.

xxi. No qualifications or adverse remarks has been given by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements.

For, FCN & ASSOCIATES
Chartered Accountants

FRN: 145513W
. T Vi.NU 180
‘}' FRN : 145513\
CA Fenil S Shah O
Place : AHMEDABAD M. No. 181805 d Acc®”
Date : 19/05/2026 B-1103, Sivanta One, Opp Bank of Baroda,

Paldi, Ahmedabad, Gujarat-380007



Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)
CIN: U472 126]2024PTC149225
Registered Office: 102 Sanskar 2, Near Ketav Petrol Pump, Ahmedabad, Gujarat, India, 380015
Standalone Balance Sheet As at 31st March, 2026
(Rs. In Lakhs)

Note No.| 315t March, 31st March,
2026 2025

Particulars

. |ASSETS
(1)|Non - current assets
(a) Property,Plantand Equipment - -
(b) Intangible assets - -
(c) Capital Work In Progress - -
(d) Financial assets
(i) Investments - -
(ii) Others -
(e) Deferred tax assets (net) -
(f) Other non - current assets - -
(2)|Current assets
(a) Inventories - -
(b) Financial assets
(i) Investments
(i) Trade receivables 2 368.94 20.34
(iii) Cash and cash equivalents 3 1.73 6.79
(iv) Bank balances other than cash and cash equivalents - .
(v) Others = -
(c) Other current assets - -
Total Assets 370.67 27.13

II. |EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 4 5.00 5.00
(b) Other equity 5 1598 2.16
Liabilities
(2)|Non - current liabilities
(a) Financial liabilities -
(i) Long Term Borrowings
(i) Lease Liabilities
(iii’ Other Financial Liabilities
(b) Deferred Tax Liability (net) - -
(3)|Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings 6 - 0.38
(ii) Trade payables 7 344.10 18.84
a)Total outstanding dues of micro enterprises
and small enterprises
b)Total outstanding dues of creditors others than micro
enterprises and small enterprises
(iii) Other financial liabilities -
(b) Provisions 8 5.65 0.75
(c) Other current liabilities -
Total Equity and Liabilities 370.67 2713
Significant accounting policies and estimates 1
The accompanying notes 1 to 39 are an integral part of the

financial statement.
As per our report of even date attached.
For, F CN & Associates For and on behalf of the Boa 9{

Chartered Accountants

/
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! l;'l M.NO. 181805 G:‘ Jinen Hiren
\ o\ FRN : 145513W o | Chandrakant  Chandrakant
\Z. s/ Ghelani Ghelani
% &/ g ;
M. No. 181805 NG Accf:)/’ ) Director Director
Partner i o B DIN: 01872929  DIN: 02212587

Place: Ahmedabad
Date: 19-05-2026
UDIN: 26181805ZDJWZU5889



Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)
CIN: U47212GJ2024PTC149225
Registered Office: 102 Sanskar 2, Near Ketav Petrol Pump, Ahmedabad, Gujarat, India, 380015
Standalone Profit And Loss Account For The Year Ended 31st March, 2026
(Rs. In Lakhs)

Note For the Year For the Year
Paricuiant ended 31st ended 31st
March, 2026 March, 2025
I. |Revenue from operations 9 1,693.47 210.33
[I. |Other income - -
I1I. |Total Income ( I+II) 1,693.47 210.33

IV. |Expenses:

Cost of materials consumed - -
Purchase of Traded Goods 10 1,628.47 202.28
Changes in inventories of finished goods, by-products and work
in progress - -
Employee benefits expense 11 5.47 -
Finance costs x

Depreciation and amortization expense - 7
Other expenses 12 40.86 5.14

Total expenses (IV) 1,674.80 207.41
V. |Profitbefore tax (I1I-1V) 18.66 291

V1. |Tax expense:
Current tax 4.90 0.75
Deferred tax - -
Income tax relating to earlier years = E

4.90 0.75
VII. |Profit for the year 13.76 2.16
VIl |Other comprehensive income
(i) Items that will not be reclassified to profit or loss
Remeasurement of the net defined benefit liability/asset - =
(i) Income tax relating to items that will not be
reclassified to profit or loss -
Total other comprehensive income, net of tax
IX. |Total comprehensive income for the year
X. |Earnings per equity share (Nominal value per share Rs. /-)
-Basic (Rs.) 27.52 4.33
- Diluted (Rs.) 27.52 4.33
Number of shares used in computing earning per share
-Basic (Nos.) 50,000.00 50,000.00
- Diluted (Nos.) 50,000.00 50,000.00
Significant accounting policies and estimates 1
The accompanying notes 1 to 39 are an integral part of the
financial statement. ‘
As per our report of even date attached.
For, F CN & Associates For and on behalf of the Board of D'reW
Chartered Accountants —— W )/I/L
/S BR800 L
L [ M.NO. m,u,xni%\}” ‘ Jinen Hiren
o\ FRN : 145513W / belf Chandrakant Chandrakant
CAFeniléShah  \32\_ &/ Ghelani Ghelani
M. No. 181805 &rog Acco>” Director Director

Partner DIN: 01872929 DIN: 02212587

Place: Ahmedabad
Date: 19-05-2026
UDIN: 26181805ZDJWZU5889




Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)
CIN: U47212GJ2024PTC149225
Registered Office: 102 Sanskar 2, Near Ketav Petrol Pump, Ahmedabad, Gujarat, India, 380015
Cash Flow Statement For The Year Ended 31st March, 2026
(Rs. In Lakhs)
Year Ended

Particulars
March 31, 2026 March 31,2025
s o F : tviti
Profit before tax 18.66 2:91
Adjustment for :

Loss/(Profit) on disposal of Assets - -
Profit from associates - -
Provision for expected credit loss -

Re-measurement (Loss)/ Gain on defined benefit plans - -
Loss/(Profit) on sale of investment - -
Provision for gratuity -

Depreciation and amortization Expense - -
Finance cost - =

MTM - -
Interest income - -

Operating profit before working capital changes 18.66 2.91
Adjustments for working capital changes:

Increase/ (decrease) in trade payables 325.26 18.84
Increase/ (decrease) in other current financial liabilities - -
Increase/ (decrease) in other current liabilities - =
Decrease / (increase) in trade receivables (348.60) (20.34)
Decrease / (increase) in inventories - -
Decrease / (increase) in Other Non-Current Financial Assets - -
Decrease / (increase) in Other Current Financial Assets - -
Decrease / (increase) in other current and non-current assets - e
Decrease / (increase) in other Current assets - -
Decrease / (increase) in other financial liabilities - -
Decrease / (increase) in other Current Liabilities - -
Decrease / (increase) in Non-Current Provisions - e
Decrease / (increase) in Current provisions 4.90 0.75

Cash generated/ (used) in operations 0.22 2.16
Direct taxes paid (4.90) (0.75)
Net Cash generated from/(used in) operating activities [A] (4.68) 1.41

Cash Flow from investing activities
Purchase of fixed assets, including CWIP and capital advances -

Proceeds from sale of fixed assets - -
Invesment in Subsidiaries & Associates = =
Proceeds of investments - -
Interest received - -
Net cash generated from/(used in) investing activities [B] - -
Cash flow from fi : il
Proceeds from Issue of Share Capital - 5.00
Proceeds from Issue of Share Warrants - -
Expenses On Issue Share Capital - .
Proceeds/(Repayment) from long-term borrowings -
Proceeds/ (Repayment) of short-term borrowings (0.38) 0.38
Proceeds from Issue of Equity - -
Proceeds from Issue of Equity Share Premium 2 -
Increase/(Decrease)Share Options Outstanding s =
Change in Non Controling interest - -




Proceeds from Issue of Share Warrants - -
Dividend Paid - i
Financial expenses . )

Net cash generated from/(used in) financing activities [C] (0.38) 5.38
Net increase/(decrease) in cash & cash equivalents [A+B+C] (5.06) 6.79
Cash & cash equivalents at the beginning of the year 6.79 -
Cash & cash equivalents at the end of the year 1.73 6.79
Notes :

1. Reconciliation of cash and cash equivalents as per the cash flow statement :

Particulars March 31, 2026 March 31,2025
Cash on Hand 1.10 2.67

Current Accounts 0.63 4.12
Cash Credit Account - -
Dividend Account - -

FD having maturity less than one year - =

Balances as per the statement of cash flow 1.73 6.79

1.The above cashflow statement has been prepared under the 'indirect method' as set out in the Indian
Accounting Standard - 7 "Statement of Cash Flows".
2. Figures of previous year have been regrouped, wherever necessary, to make them comparable.

As per our report of even date attached. .
For, F C N & Associates
Chartered Accountants .

: 145513 L& Asso
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Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)

standalone statement of changes in Equity for they

ear ended 31st March, 2026

(a) Equity Share capital
(Rs. In Lakhs)
Balance at |[Changes in |[Restated Changes in Balance at
the Equity balance at equity share | the end of
beginning |Share the capital during | theyear
of the year |Capital due |beginning of the year
to prior the
period reporting
errors year
For the year ended 31st March, 2026 5.00 - - . 5.00
For the year ended 31st March, 2025 - - - 5.00 5.00
(b) Other Equity (Rs. In Lakhs)
Reserves and Surplus [Items of Other Comprehensive Income
General Retained Re- Total
Reserve Earnings |measuremen
t of defined
benefit plan
Balance as at 01st April, 2024 - - - -
Changes in accounting policy or prior period error e ? 3
Restated balance as on 01st April, 2024 - - - -
Profit for the year - 2.16 - 2.16
Other Comprehensive Income (net of tax) - - :
Total Comnrehensive Income for the vear by 2.16 = 2.16
Transfer from retained earnings - - - -
Transfer to general reserve - - - -
Final Dividend - - - -
Dividend distribution tax - 7 z .
Balance as at 31st March, 2025 5 2.16 - 2.16
Balance as at 01st April, 2025 - 2.16 - 2.16
Changes in accounting policy or prior period error & - = 5
Restated balance as on 01st April, 2025 - 2.16 - 2.16
Profit for the year - 1.3.76 - 13.76
Other Comprehensive Income (net of tax) e = :
Total Comprehensive Income for the year - 13.76 - 13.76
Transfer from retained earnings - - = =
Transfer to general reserve - = = =
Final Dividend - = = *
Dividend distribution tax 5 5 = ¥
Balance as at 31st March, 2026 - 15.93 5 15.93

For, F C N & Associates
Chartered Accountants

FRN: 145513W

,“a??\\

CA Fenil S Shah o [ N0, 151805\ |

M. No. 181805 o\ 1455:ww/,"‘g}

Partner N A
%0 AccovS”

Place: Ahmedabad
Date: 19-05-2026

For and on behalf of the Board of Directors

Hiren

///V‘”/

Chandrakant Chandrakant

Director

Director

DIN: 0187292¢ DIN: 02212587



Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)

Notes forming part of Standalone Financial Statements

Note No: 2

Trade receivables - Current

(Rs.in Lakhs

Particulars

As at 31st March, 2026

As at 31st March, 2025

n r nsidered
Due from related parties
Due from others

TRADE RECEIVABLES AGEING SCHEDULE
ndisputed, considere

- not yet due

- less than 6 months

- 6 months to 1 year

- 1 year to 2 years

- 2 year to 3 years

- More than 3 years

368.94

368.94

20.34 20.34

368.94

20.34

368.94

20.34 20.34

20.34

Note No: 3

Cash and cash equivalents

(Rs.in Lakhs

As at 31st March, 2026

As at 31st March, 2025

Particulars
Balances with banks 0.63 0.63
In current accounts - 412
Cash on hand 1.10 1.10 2.67 6.79
Total 1573 6.79




Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)
Notes forming part of Standalone Financial Statements

Note No : 4
Equity Share capital
As at 31st March, As at 31st March,
Particulars 2026 2025
Amount Amount
No. of (Rs.In No. of (Rs.In
shares Lakhs) shares Lakhs
(a) Authorised
Equity shares of par value Rs 10/- each 50,000 5.00 50,000 5.00
50,000 5.00 50,000 5.00
(b) Issued, subscribed and fully paid up
Equity shares of par value Rs 10/- each at the beginning of the year 50,000 5.00 - -
Changes during the year - - 50,000 5.00
At the end of the year 50,000 5.00 50,000 5.00
()  The Company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity
shares is entitled to one vote per share. The holders of Equity Shares are entitled to receive dividends as declared
from time to time. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.
(d) Shareholders holding more than 5 % of the equity shares in the Company :
As at 31st March, As at 31st March,
2026 2025
Name of shareholder No. of No. of
shares % of shares % of
held holding held holdin
Prime Fresh Limited 49900 99.80 49900 99.80
49,900 99.80 49,900 99.80
(e) Shares hold by the promoters at the end of the year
As at 31st March, As at 31st March,
2026 2025
Name of Promoters No. of No. of % of
shares % of total shares total
held shares held shares
Prime Fresh Limited 49,900 98.80 49,900 98.80
49,900 98.80 49,900 98.80
NoteNo:5
Other equity (Rs. In Lakhs
As at 31st March, As at 31st March,
Particulars 2026 2025
(a) General reserve
Balance as per last account - -
Add: Transfer from Retained earnings - - = ~
(b) Retained earnings
Balance as per Last Account 2.16 -
Add : Surplus as per Statement of Profit and Loss 13.76 2.16
Other Comprehensive Income(net of tax) - -
Amount available for appropriation 15.93 2.16
Less : Appropriations:
Dividend on equity shares -
Tax on dividend - =
Transfer to general reserve - 5
Balance at the end of the year 15.93
Total other equity 15.93




Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)
Notes forming part of Standalone Financial Statements

NoteNo: 6

ort - term borrowings

(Rs.In

Lakhs

Particulars

As at 31st March,
2026

As at 31st March,

2025

Other Loans
From banks - Secured
From others - Unecured
Prime Fresh Limited

0.38

0.38

0.38

Note No:7

Trade Payables - Current

(Rs.In

Lakhs

Particulars

As at 31st March,
2026

As at 31st March,

2025

Toutsta icr rise s enterpr
Creditors for goods
Creditors for expenses

potal outstanding dues of creditors other than micro enterprises

and small enterprises
Creditors for goods

Creditors for expenses

TRADE PAYABLES AGEING SCHEDULE(Outstanding for following
periods from due date of pavment)

Micro and small enterprises
- less than 1 year

- 1year to 2 years

- 2 year to 3 years

- More than 3 years

OTHERS

- less than 1 year

- 1yearto 2 years

- 2 year to 3 years

- More than 3 years

344.10
- 344.10

344.10

344.10 344.10

18.82
0.02

18.84

18.84

18.84

344.10

Note No: 8

on-Current provisions

(Rs. In Lakhs

Particulars

As at 31st March,
2026

As at 31st March,
2025

rovision for Income Tax
Other Provision

5.65
0 5.65

0.75
0

0.75

Total

5.65

0.75




Prime Fresh Retail (I) Private Limited
(a wholly owned subsidiary of Prime Fresh Limited)

Note No: 9
Revenue From Operations (Rs. In Lakhs
As at 31st March,
Particulars As at 31st March, 2026 2025
Sale Of Goods 1,693.47 210:33
Sale Of Scrap z 5
Other Operating Revenues - -
Total 1,693.47 210.33
Note No: 10
Purchase Of Traded Goods (Rs. In Lakhs
bR i ALataTsMarchizoze P 32252‘;“3““’
Purchases 1,628.47 202.28
Total 1,628.47 202.28
Note No:11

Employee Benefit expenses

(Rs. In Lakhs)|

As at 31st March, 2026

As at 31st March,

Particulars 2025
Salaries & Wages 3.72 .
Contribution to Provident & Other Funds - -
Staff Welfare Expenses 1.76 -

Total 5.47 -

Note No:12

Other Expenses (Rs. In Lak@_‘

e R B 321)5;5““‘““'
Payment to Auditors
As auditor: - -

~Audit Fee - -

Bank Charges 0.02 0.00
Accounting Charges - -
Conveyance & Travelling 2.26 0.08
Loading/unloading, freight & transportation, Handling exp 14.44 1.54
Labour Charges 10.37 1.1:3
Packing material 5.78 0.80
Office Expenses 0.57 0.26
Roc Fees - 0.01
Shorting & Grading Charges 5.72 0.56
Interest on Income Tax - -
Repairs & Maintenance 0.45
Tea, Coffee, and Snacks Expenses 0.57 -
Printing & Stationery 0.24 0.03
Professional Fees 0.40 0.73
Income Tax Expense -
Rates & Taxes - -
Rent - -
Miscellaneous Expense 0.03 -

Total 40.86




Particulars Fos Badee
31st March, 2026 31st March, 2025
Net Profit after tax as per
Statement of Profit and Loss
attributable to Equity
Shareholders 13.76 2.16
Weighted Average number of
equity shares used as
denominator for calculating
EPS B -
Basic and Diluted Earnings per
share 28 4
Face Value per equity share 10 10

te:

The following disclosures shall be made where Loans or Advances in

KMPs and the related parties, either severally or jointly with any other person:

Amount Of Loan or
Advance in the

Percentage to the
Loans & Advances

Type Of Borrowers
nature of loan in the nature of
Qutstanding Loans
Promoters
Directors
KMPs

Related Parties

a) Company do/ do not have any Contingent Liability for the year under review.
b) Company do / do not have any Capital Commitments for the year under review.

The geograpical segment of the comnpany is the primary the reporting segment ie op

secondary segment.

Where Compoany falls under the provision of section 135 Of the compan
amount spent or expenditure incurred etc in the Notes of Accounts.

disclosure about its nature,

a I

The company shall provide the detail
lease agreement are duly executed in
below and where such immovable property is join

a

s of all the immovable property(other t
favour of the lessee) whose title deeds
tly held with others, details are required to be given to the

the nature of loans granted to Promoters, Directors,

erating in India and the business segment is the

ies Act, 2013 i.e. CSR Provision, then Auditor needs to give

han properties where the company is the lessee and the
are not held in the name of the company in format given
extent of the company's

share.
Title Whether Title deed |Property |Reason
. Deeds holderisa Held for not
Relevant Line Item in the Description of Items |Gross Carrying e 8 o X g .
Bal Sheet of P val heldin |promoter/ director, |since being held
anEe shee i i e the name |OR relative of which inthe
of Promoter/ Director |date name of

e

Where any proceedings have been initia
Transactions (Prohibitions) Act, 1988 and the rules made thereunder,

the Auditor in the Notes to Accounts.

ted or pending against the Company
the co

Where any charges or satisfaction yet to be registered with ROC beyond the statutory perio

for holding any Benami Property under the Benami
mpany shall disclose the details, amount of such property.

d, details and reasons shall be disclosed by




; i
The Copmpany shall disclosed of that transaction which were not recorded in the books of accounts or that has been surrendered or
disclosed as income suring the year in the tax assessments.

Where the company hasc traded or investef in Crypto currency or Virtual Currency during the financial year , then auditor need to
disclose its profit or loss on trasction or amount of currency etc in the notes of accounts.

As per Reports of even Date

For, F CN & Associates For and on behalf of the Board of Directors
Chartered Accountgnts - A ~
FRN: 145513 f /982880 L
A -~ G \
/ Qs \fc%? "\1 #3 ’
T4/ Mo 'lX‘lSO"-\??’ \ v Jinen Chandrakant “ Hiren Chandrakant
b . 181805

AFenilS S { =4 ERN : 1 | % Ghelani Ghelani
M. No. 181805 ‘?;\\ : 1115513w/§,, Director Director
Partner N Y DIN: 01872929 DIN: 02212587

Place: Ahmedabad ~——
Date: 19-05-2026




RATIO ANALYSIS- Prime Fresh Retail (I) Private Limited

Particulars

F.Y. 2025-26

F.Y. 2024-25

=y

N

10

1

b

12

13

14

CURRENT RATIO (In Times)
(Total Current Assets / Current Liabilities)

Curent Liabilities = Total Current Liabilities- Current Maturities of Non current Borrowings &
Lease Obligations

1.06

1.36

NET DEBT EQUITY RATIO (In Times)

(Net Debt/ Average Equity)

Net Debt = Non Current Borrowings+Current Borrlowings+Non current and Current Lease
Liabilities- current Investments- Cash & Cash Equivalents- Other Balances with Banks
Equity = Equity Share Capital+ Other Equity

24.78

DEBT SERVICE COVERAGE RATIO (In Times)

EBIT/ Net Finance Charges

EBIT = Profit before taxes( +/-) Exceptional Items + Net Finance Charges

Net Finance Charges = Finance Costs (excluding interest on current borrowings) - Interest
Income - Dividend Income from Current Investments - Net Gain / Loss on sale of Current
Investments

CURRENT LIABILITY RATIO (In Times)

(Total Current Liabilities/ Total Liabilities)

0.94

TOTAL DEBTS TO TOTAL ASSET RATIO

(Non current Borrowings+ Current Borrowings+Non Current & Current Lease Liabilities )/ Total
Assets

0.00

0.01

DEBTORS TURNOVER RATIO ( In Times)

(Average Trade Receivable / Turnover in Days)

Turnover = Revenue From Operations

0.05

INVENTORY TURNOVER RATIO (In Times)

(Average Inventory/ Sale of Product in days)

0.00

0.00

NET PROFIT MARGIN(%)
(Net Profit after tax/ Turnover)

Turnover = Revenue From Operations

0.01

NET WORTH
(Equity Share Capital + Other Equity+ Hybrid Perpetual Securities)

20.93

7.16

RETURN ON EQUITY (%)

(Profit after Preference Dividend / Average Equity Shareholders)

0.00

0.00

TRADE PAYABLES TURNOVER RATIO (In Times)

(Cost of Goods & Services | Average Trade Payables)

8.97

21.48

NET CAPITAL TURNOVER RATIO (In Times)

(Turnover / Average Working Capital)

120.58

58.72

RETURN ON CAPITAL EMPLOYED (%)

(Earning before Interest & Tax / Capital Employed)

Capital Employed = Total Assets - Total Current Liability

0.89

0.41

RETURN ON INVESTMENT (%)

(Profit after Tax/ Totral Average Investment)

0.87




PRIME FRESH RETAIL (I) PRIVATE LIMITED

Significant Accounting Policies

CORPORATE INFORMATION:

PRIME FRESH RETAIL (1) PRIVATE LIMITED (“the Company”) is incorporated on 02" day
of March, 2024 under provision of the Companies Act, 2013.

1. SIGNIFICANT ACCOUNTING POLICIES

x [ |

1.2

1.3

Accounting Assumptions

The financial statements of the Company have been prepared in accordance
with generally accepted accounting principles in India (Indian GAAP) to comply
in all material respects with the Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.
These financial statements are prepared on an accrual basis and under the
historical cost convention except financial instruments which have been
measured at fair value. The accounting policies are consistently applied by the
Company during the year and are consistent with those used in previous year.

Use of Estimates

The presentation of financial statements in conformity with the generally
accepted accounting principles requires estimates and assumptions to be made
by the management that may affect the reported amount of assets and liability
as at the date of financial statement and the reported amount of revenue and
expenses during the reporting period. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results
could differ from those estimated.

Property, Plant and Equipment

Property, Plant and Equipments are stated at cost less accumulated
depreciation and impairment losses, if any. Cost comprises the purchase price
and any other attributable cost for bringing the assets to its working condition
for its intended use. Financing cost relating to acquisition of qualifying fixed




1.4

1.5

PRIME FRESH RETAIL (1) PRIVATE LIMITED

Significant Accounting Policies

assets are also included to the extend they relate to the period till such assets
are ready to put to use. Capital work in progress comprises of the cost of the
fixed assets that are not yet ready for their intended use as at the Balance sheet
date. Intangible assets are recorded at the consideration paid for their
acquisition. Cost of any internally generated assets comprise all expenditure
that can be directly attributed or allocated on a reasonable and consistent
basis, to creating, producing and making the assets ready for its intended use.

Depreciation/Amortization

Depreciation has been provided on WDV basis at the rate specified under
Schedule 1l of the Companies Act, 2013. Depreciation is provided on a
proportionate basis on any addition made during the year.

Impairment of Assets

Fixed assets are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount of asset may not be
recoverable. Whenever the carrying amount of the assets exceeds its
recoverable amount, an impairment loss is recognized in the income statement
for its items of fixed assets carried at cost. The recoverable amount is the
higher of asset’s net selling price and value in used. The net selling price is the
amount obtained from the sale of assets in the arm’s length transaction while
value in use is the present value of estimate future cash flows expected to arise
from the continuing use of an assets from its disposal at the end of its useful
life.

Recoverable amount is estimated for individual assets or, if not possible, for the
cash generating unit. Impairment loss recognized for an asset in earlier
accounting period is reversed to the extent for tits recoverable amount, if there
has been a change in the estimate use to determine the assets recoverable
amount since the last impairment loss was recognized.

Ac.




1.6

a.

1.7

1.8

1.9

PRIME FRESH RETAIL (1) PRIVATE LIMITED

Significant Accounting Policies

Revenue Recognition

Sale of products is recognized when the sufficient risks and rewards of
ownership of the goods have passed to the buyer.

Revenue from services is recognized as the related services are performed.
Where the ability to assess the ultimate collection with reasonable certainty is
lacking at the time of rising any claim, revenue recognition is postponed to the
extent of uncertainty involved. In such cases revenue recognized only when it
is reasonably certain that ultimate collection will be made.

Interest income is recognized on a time proportional basis taking into account
the amount outstanding and the rate applicable.

Employees Benefits

Short-Term Employee Benefit

All employee benefit payable wholly within twelve months of rendering the
services are classified as short-term employee benefits. Benefits such as Salary,
wages and short term compensated absences etc. and the expected cost of
bonus, ex-gratia are recognized in the period in which the employee renders
the related service.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit for the period
attributable to equity shareholders by the weighted average numbers of equity

share outstanding during the period.

Taxes on Income

Tax on income for the current period determined on the basis of taxable
income and tax credit computed in accordance with provision of the Income
Tax Act, 1961, and based on expected outcome of assessment/appeals.
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PRIME FRESH RETAIL (I) PRIVATE LIMITED

Significant Accounting Policies

ii. Deferred Tax is recognized on timing differences between accounting income
and the taxable income for the year and quantified using the tax rates and
laws enacted or substantially enacted as on the Balance sheet date. Timing
differences that get Originate in tax holiday period and get reversed during
tax holiday period are ignored. Timing differences arising on the account of
gratuity and leave encashment are assumed to be paid only after-tax holiday
period.

iii. Deferred tax assets are recognized and carried forward to the extend the
there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. Deferred tax
assets are recognized on carry forward on unabsorbed depreciation and tax
losses only if there is virtual certainty that such deferred tax assets can be
realized against future taxable profits. Unrecognized deferred assets of
earlier year are re-assessed and recognized to the extent that it has become
reasonably certain that future taxable income will be available against which
such defer tax assets can be realized.

1.10 Provisions, Contingent Liabilities & Contingent Assets

A provision is recognized when the company has a present obligation as a result
of past events and it is probable that an outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based
on best estimate require to settle the obligation at the balance sheet date.
These are reviewed at each Balance sheet date and adjusted to reflect the
current best estimates. Contingent liability is disclosed by way of notes to
account. Contingent assets are not recognized.




PRIME FRESH RETAIL (i) PRIVATE LIMITED

Significant Accounting Policies

1.11 Related Party Transaction

a) Related Parties and their relationship:

Name of Related Party Relationship

Prime Fresh Limited Holding company

Jinen Ghelani Key management personnel
Hiren Ghelani Key management personnel
Sudhanshu Singh Key management personnel

(b) Transaction with related parties
(Rs. In Lakhs)

Particulars 2025-26 2024-25
Purchase from Holding Company 985.59 50228
Loan from Holding Company
- Loan Taken 7.00 0.38
- Loan Repaid 7.38 0.00

(c) Closing Balance
(Rs. In Lakhs)

: As at As at
Parichine 31.03.2026 | 31.03.2025
Prime Fresh Limited (net) Cr./ (Dr) (Loan) 0.00 0.38
Prime Fresh Limited (Purchase Account) 344.10 200.00
K} . Qf”'f:«),‘,
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